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MIDDLEBURY  COLLEGE 


TREASURER'S  REPORT 


MAY  29,  1914 


June  9,   1914. 


To  the  President  and  Fellows  of  Middlebury  College: 


The  Treasurer  begs  to  submit  the  following  report  for  the  fiscal 
year,  ending  May  29,  19 14. 

There  appears  an  excess  of  disbursement  over  income  of  $2,390.66, 
against  which  may  be  considered  items  of  construction  amounting  to 
over  $2,500.  As  shown  by  the  Capital  Investment  Account,  the  net 
increase  in  funds  is  $33,101.67. 

In  the  above  increase,  however,  there  is  not  considered  the  dis- 
bursement for  the  Chemical  Building,  payments  for  which  are  not 
complete,  and  for  which  it  will  be  necessary  to  draw  upon  the  Corpo- 
ration Funds,  or  otherwise  provide  funds,  to  the  extent  of  over  $20,000. 
The  building  equipped  will  cost  over  $70,000.  There  was  provided 
for  the  purpose  from  the  General  Education  Board  Fund  $50,000. 

Hamlin  Commons  is  under  a  new  regime  and  while  it  is  a  difficult 
matter  to  make  it  show  a  credit  balance,  it  is  hoped  that  the  "  Deficit 
Account "  is  done  away  with.     There  will  be  none  in  the  next  report. 

Construction  and  equipment  in  Warner  Hall  was  made  necessary 
by  the  change  of  the  department  of  Chemistry  to  the  Chemical 
Building. 

Hillside  Cottage  has  been  built  on  the  old  foundations  of  tene- 
ment house,  No.  9,  at  a  cost  of  $3,961.92.  This  amount  is  transferred 
from  the  Corporation  Funds  to  the  Women's  Plant.  Until  repaid 
from   their  surplus   it  is  deemed  proper  to  charge  the  Halls  a  rental  of 


$3°°  for  the  house  for  the  general  account,  which  has  been  done  this 
year. 

It  is  expected  that  as  much  as  $3,000  will  be  carried  to  the  Sinking 
Fund  from  the  operation  of  the  Women's  Halls  for  the  present  year. 
The  net  surplus  last  year,  as  noted,  was  $2,802.17 

The  new  plan  of  payment  of  semester  bills  in  advance  appears  to 
have  justified  itself.  It  is  believed  that  it  is  advantageous  for  the 
student  as  well  as  for  the  College. 

Respectfully, 

JOHN  A.  FLETCHER,  Treasurer. 


Income  and  Disbursement  for  the  Fiscal  Year,  Ending 
May  29,  1914. 

INCOME. 

Corporation  Funds'  income, 
Trust  Funds'  income  (see  in  detail) 
Students  by  State  Scholarships, 
Students'  semester  bills, 
less  scholarship, 


A.  M.  Degrees,, 
State  appropriation, 
Alumni  Fund  income, 
Current  gifts, 
Boardman  Fund  income, 
Farm,  net, 
Miscellaneous, 


Note  : — Certain  securities  are  set  aside  for  the  trust 
funds,  the  income  from  which  constitutes  the  "  Trust 
Fund  Income."  The  Corporation  income  is  that  in- 
come received  from  all  other  investments. 


$6,254  65 

22,055  1° 

. 

4,800  00 

56,465  38 

9180  00 

27,285  38 

218  00 

24,000  00 

1,384  00 

514  00 

1,567  61 

97o  93 

91   84 

,142   II 


DISBURSEMENTS. 

Advertising,                 .         .         . 

. 

$     97   i5 

Battell  annuity,            ..... 

. 

600  00 

Boardman  annuity,     .         .         .         .         . 

1,500  00 

. 

suspense,             . 

67  61 

1,567  61 

Bulletins,  including  annual  catalog, 

. 

2,224  78 

Campus,              ...... 

. 

501   25 

Commencemen 

t, 

289  81 

Construction  : 

Chapel, 

. 

219  91 

Starr, 

. 

472  34 

Painter, 

. 

725   22 

Other, 

. 

163  40 

1,580  87 

Dean's  office, 

...... 

.         . 

353  01 

Dean's  office — ' 

women, 

. 

15   10 

Delegates,  etc., 



• 

181   85 

Departments  of  Instruction  : 

- 

Biology, 

58  35 

Botany, 

120  41 

Chemistry, 

1336  01 

Engineering, 

148  97 

Forestry, 

42  32 

Geology, 

85  94 

Home  Economics, 

246  29 

Pedagogy, 

223  87 

Physics, 

8  56 

Zoology, 

289  46 

Other, 

44  43 

General, 

169  88 

2,774  49 

Dramas,     . 

95  M 

Farmers'  Institute,     .... 

. 

43  52 

Fuel, 

. 

■    2,917  96 

Fuel,  bill  withheld  ic)i2-'i3,. 

361  03 

3*278  99 

Furnishings  and  equipment, 


555   39 


Hamlin  Commons  : 
Construction, 
Fuel, 

Equipment, 
Repairs, 
Salary, 
Supplies, 


Do.  deficit,  1912-13, 

Insurance, 

Library,  book  and  periodicals, 

supplies,  equipment,  binding,  etc., 

extra  service, 


274  92 

126  46 

647  88 

271   09 

456  00 

134  61 

1,910  96 

1,629  °3 

. 

1,165   99 

1,821  35 
220  54 
266  25 


2,308  14 


Light,  electric  current, 

760   10 

lamps,  gasolene,  etc., 

.       498  59 

1,258  69 

Music  Studio  : 

Current, 

•       326  55 

Construction, 

•       537  42 

Equipment,     . 

.    1,044  97 

1,908  94 

President's  House,     . 

299  07 

President's  office, 

327  08 

Prizes,        ..... 

226  00 

Reading  room,            . 

3i  35 

Registrar's  office, 

194  96 

Repairs  and  maintenance, 

1,203  31 

Salaries — Instruction,, 

50,710  94 

Other, 

•    9,754  85 

60,465,79 

Summer  Session  net  (see  in  detail),              .         .    b     .  i>i43  05 

Supplies,             259  61 

Taxes,        .........  432   76 

Treasurer's  office,       .......  266  88 

Warner  Hall :  construction,  furniture  and  equipment,  i,477   18 

Water,        .........  195  00 

Miscellaneous  : 

Lectures,         .         .         .         .         .       100  00 
Howard  Portrait,  .         .         .       128  75 

Nurses, 206  10 

Sundry, 234  55  669  40 

#9i>532   77 

Deficit, 2,390  66 


Profit  and  Loss — Capital  Investment  Account* 


PROFIT. 


Henry  Martin  Barnum  bequest, — to  the  Trust  Funds,  $30,000  00 

J.  G.   McCullough  gift  for  endowment,  Trust   Funds,  10,000  00 

Return  on  old  Roman  Drama  building,        .         .         -  167  42 

$40,167  42 


LOSS 


Cost  of  Hillside  Cottage, 
Balance  cost  of  Gymnasium, 
Balance  cost  of  Heating  Plant, 
Deficit  for  year  as  above, 


Net  increase  in  funds, 


#3,961 

92 

183 

62 

529 

55 

2,390 

66 

$7,065 

75 

#33>101 

67 

IO 


Gifts. 

From  G.  B.  Horton,  'oo,  and  wife  for  prizes  in 
debating  and  public  reading        ..... 

From  Alex.  McDonald,  '92,  for  prizes  in  Pedagogy, 

From  Mortimer  R.  Proctor,  for  books  on  Ameri- 
can History  and  Political  Science,       .... 

From  a  Friend  for  a  scholarship, 

From  Friends  in  Wallingford,  Ct.,  for  a  scholarship, 

From  John  A.  Mead,  '64,  for  a  dissecting 
microscope,        ........ 

From  F.  C.  Partridge,  '81,  for  books  on  Interna- 
tional Law  and  other  purposes,]  .... 
"Front  the  Carnegie  Foundation  for  a  retiring 
allowance,           .         .         .         .         .         .         . 

From  an  Alumnus  for  the  Pearsons'  Hall  Building 
Fund,         

From  Alumni  and  Friends  for  the  Alumni  Income 
Fund  for  current  use,  ...... 

From  Alumni  and  Friends  for  the  Gymnasium 
Fund,  

From  Student  subscriptions  to  the  same, 

From  Alumni  and  Friends  for  the  General  Edu- 
cation Board  Fund,  ...... 

From  a  Friend  for  endowment, 

From  J.  G.  McCullough  for  endowment  for  the 
Gymnasium,      ........ 

From  the  bequest  of  Henry  Martin  Barnum,  '58, 
for  endowment,  -.-... 

From  a  Friend  for  the  development  of  Porter 
Field, 


Besides  these  gifts  in  money,  many  other  valuable 
received  by  the  College,  not  here  noted. 


$     50  00 
50  00 

120  00 

80  00 

100  00 

84  00 


IOO 

00 

1,750 

00 

15 

00 

1,384 

00 

734 

50 

36 

80 

176 

68 

TO 

CO 

IO  OOO 

00 

30,000 

00 

1 ,000 

00 

$45,690  98 

e  gifts  have  been 

Plant, 

Mortgages, 

Notes, 

Stocks  and  bonds, 

Real  estate, 

Cash, 

Premiums, 

Due  from  students, 

Chemical  Building, 

Sundry  Debits 


Balance  Sheet* 

RESOURCES. 


$429,764  86 

385,650    OO 
291     79 

107,583  75 

62,407  50 

13,241  28 

2,486  67 

1,600  64 

63,185  13 

3,512  26 

$1,069,933  88 


LIABILITIES. 


Capital  in  Plant, 

Corporation  Funds, 

Trust  Funds, 

Profit  in  Trust  Funds, 

Other  permanent  funds, 

Chemical  Building  construction 

G.  E.  B.  Fund,  balance, 

Sinking  Fund, 

Halls  for  Women, 

Other  credits, 


fund 


$429,974  86 
120,061  25 
414,048  43 

3>675  25 

40,000  00 

50,000  00 

301  94 

3,928  05 

4,485  77 

3,458  33 

$1,069,933  88 
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Balance  Sheet  —  in  Detail* 


RESOURCES. 


Plant,  Men's  Campus, 

Women's  Campus, 

Real  Estate  Mortgages  : 
Idaho, 
Iowa, 

Minnesota, 
Missouri, 
Nebraska, 
N.  Dakota, 
New  York, 
Oklahoma, 
South  Dakota, 
Texas, 
Vermont, 

Notes, 


Municipal  Bonds  : 


^326,291   86 
103,683  00 


$4,000  00 
8,500  00 
49,400  00 
16,100  00 
10,600  00 
77,500  00 
152,500  00 

23>55°  °° 

24,300  00 

5,500  00 

13,700  00 


10  Angola,  Ind.,  6  per  cent.  $10,000  00 

12  New  Castle,  Ind.,  6  per  cent.        12,000  00 

5   Kalkaska,  Mich.,       "         "  5,000  00 

5  Grand  Ledge,  Mich.,  6  per  cent.    5,000  00 

3  Waterville,  Minn.,  5^  per  cent.      3,000  00 


$429,974  86 


385,650  00 
291  79 


35,000  00 


Railway  and  other  Corporation  Bonds  : 

3  Springfield,  Vt.,  Traction,  5  per 

cent,  ....      1,500  00 

1   A.,     op.  &  St.  Fe.,  Adj.,  4  per 

cent.  ....      1,000  00 


15   Everett,    Wash.,    Ry.    &    Elec 

Light,  5  per  cent, 
15   Everett,  Wash.,  Water,  5  per  ct 

4  Va.  Midland  5s,  1936, 

5  N.  Y.  Cent.  Equip.  5s,  1950 

4  R.  I.  Suburban  4s,  1950 

10  St.  L.  &  San  F.  Ref.  4s,  1951* 

5  So.  Ry.  Devel.&Gen.  4s,  1956,* 
1   Farmers'  Mut.  Ind.  Telephone 

Co.,  6  per  cent. 


15,000  00 

15,000  00 

4,000  00 

5,000  00 

4,000  00 

8,600  00 

4,083  75 

50  00 


♦Purchase  Price. 

Stocks : 

125   Pennsylvania  Ry.  Co. 

12,500  00 

"            premium,     . 

2,486  67 

8  Nat.  Bank  of  Middlebury, 

800  00 

5  Killington  Nat.  Bank,  Rutland, 

500  00 

6  Concord,  N.  H.,  G^s  Light, 

300  00 

1  Old  Midd.  Marble  Co., 

250  00 

58,233  75 


16,836  67 


Real  Estate  :— 

43  Lease-lots,  Albany,  Vt.,  $8,600  01 


33                      other, 

4,577  49     i3, 

177  5o 

Middlebury  Houses  and  Land  :- 

No. 

1     President's  House, 

$6,000  00 

2     Hamlin  Commons, 

1,000  00 

3     Wright,      . 

4,220  00 

4     Burrage,    . 

5,680  00 

5     Cady-Cunningham,  double, 

8,585  00 

6     Bryant, 

2,975  00 

14 


7      Robinson, 

1,800  00 

10     Tenement  on  hill, 

500  00 

n              "             " 

900  00 

12     Voter 

2,500  00 

15      Farm  (women's  campus) 

3,900  00 

"       Porter, 

9095  00 

1  7     Music  Studio, 

1075  °° 

Battell  Forest  Land, 

1000  00     49,230  00 

62,407  50 

Cash  : — 

On  hand  &  exchange 

705   89 

Nat.  Bank  Middlebury 

4,406  03 

Columbia-  Knickerbocker 

Trust  Co., 

8,129  36 

13,241   28 

Due  from  Students, 

Chemical  Building,  cost  to  date 
Building, 
Equipment 


Bookstore, 
Suspense, 
Other  debits,  . 


1,600  64 


51,936  40 

11,248  73 

$1 

63,185   13 

641   34 

2,556  45 

3*4  47 

,069,933  ^ 

'5 
Liabilities 

Capital  in  Plant  (see  in  detail)  Men,         $326,291 

86 

Women,                103,683 

00 

$429  974   86 

Corporation  Funds,     .... 

120,061    25 

Trust  Funds  : — (see  in  detail) 

Corporation  Benefits,             .          .        166,827 

50 

Endowment,         ....         164.948 

14 

Student  Benefits,.          .         .         .          47,872 

79 

Scholarships,         ....           32,000 

00 

Prizes,                            ,                               2,400 

00 

414,048  43 

Profit  in  Trust  Funds, 

3,675   25 

Boardman  Fund,          .... 

30,000  00 

McCullough  Fund,       .... 

10,000  00 

Chemical  Building  Construction  Fund, 

50  000  00 

G.  E.  B.  Fund — suspense, 

3OJ   94 

Battell  Cottage  Sinking  Fund, 

3>928  05 

Pearsons  Fund,            .... 

815   76 

Hepburn  Reserve,       .... 

1,125  00 

Athletic  Field  Fund,             ... 

744  oS 

Halls  for  Women,         .... 

4,485   77 

Sundry  Credits,            .... 

773  49 

1,069,933  88 

i6 

List  of  the  Trust  Funds* 


Amount. 

Share  of  Income. 

Corporation  Benefits  : 

Subscription  of  1848, 

818,750  00 

$99S  63 

Nahum  Peck, 

100  00 

5  33 

Subscription  of  1886-7, 

25,700  00 

1,368  78 

B.  P.  Stone, 

3,692  So 

196  57 

Centennial, 

13,085  00 

696  91 

Gen.  Education  Board, 

50,000  00 

2,663  °° 

Alumni    and    Friends' 

Fund  in  G.  E.  B  F'd, 

25,500  00 

i,358  13 

Henry  M.  Barnum, 

30,000  00 

166,827  50    1,600  61 

$,8. 

Endowments  : 

Math,  and  Nat.  Philos. 

700  00 

37   28 

G.  N.  Boardman,  (lib.) 

250  00 

13  33 

Jos.  Burr  (Professorship) 

12,000  00 

639   12 

John  C.  Baldwin,     " 

22,500  00 

1,198  35 

N.  S.  S.  Beman, 

3,300  00 

i75  75 

Levi  P.  Morton,      " 

10,000  00 

532  60 

Jas.  B.  Jermain,       " 

37,500  00 

i,997   25 

A.  Barton  Hepburn, 

(Professorship), 

35,000  00 

1,864  I0 

Solomon  Stoddard 

(Latin) 

400  00 

21  32 

Ezra  J.  Warner 

(Science  Hall) 

23, 798   14 

1,268  00 

Paige-Wright 

(Professorship), 

19,000  00 

1,011  94 

M.  Louise  Carr  Mem- 

orial (Library), 

500  00   164,948   14 

26  65 

8,785  69 


Student  Benefits  : 

Charitable  Society, 

4,011 

77 

213 

70 

Isaac  Warren, 

3,000 

00 

i£9 

78 

Literary, 

740 

00 

39 

41 

Catherine  E.  Waldo, 

10,000 

00 

532 

60 

John  C.  Baldwin, 

28,121 

02 

i?497 

72 

B.  Smith, 

1,000 

00 

53 

26 

A.  P.  Stafford, 

1,000 

00 

47,872 

79 

53 

26 

2,549 

73 

Scholarships  : — 

' 

Subscription  of  1852, 

25,000 

00 

i,33i 

50 

Thaddeus  Fairbanks, 

2,000 

00 

106 

52 

Levi  P.  Morton, 

2,000 

00 

106 

52 

Allen  Penfield 

1,000 

00 

53 

26 

Emma  P.  Willard, 

2,000 

00 

32,000 

00 

to6 

52 

1,704 

32 

Prize  Funds  : — 

- 

Parkerian, 

300 

00 

16 

00 

Thos.  A.  Merrill, 

i?5co 

00 

80 

00 

Dea.  Boardman,  Peace,         600 

00 

2,400 

00 

32 

00 

128 

00 

$414,048 

43 

$ 

22,055 

70 

Securities  Allotted  to  the  Trust  Funds* 

Municipal  bonds,         .......  $35,000  00 

Railroad  and  other  Corporation  bonds,        .         .         .  32,400  00 

New  York  City  mortgages, 152,500  00 

Other  mortgages,        .......  197,200  00 

Cash— suspense,          .         .         .         .         .         .         .  623  68 


$417,723  68 


i8 

Plant 


Men's  Campus  : — 

Chapel, 

Furnishings  and  equipment, 


Starr  Hall, 

Equipment, 


Painter  Hall, 
Equipment, 


Starr  Library, 

Furnishings  and  Equipment, 


Library  of  Books, 
Warner  Science  Hall,    . 
Furnishings, 


$25,000  00 
3,500  00 


$28,500  00 


15,000 

OO 

T  ,000 

OO 

16, 

,000 

OO 

l8,000 

OC 

I,O0O 

OO 

19: 

,ooo 

00 

50,000 

OO 

5,000 

OO 

55: 

,000 

00 

27 

,000 

OO 

70,000 

OO 

12,500 

OO 

82 

,500 

OO 

Museum  and  Laboratories  in  Science 
Hall, 

Gymnasium,  ..... 
Equipment, 


52>°34  77 
2,148  85 


11,500  00 
54,183  62 


Heating  Plant, 
Campus, 


27,608  24 
5,000  00 


326,291   86 


19 
Women's  Campus  : — 
Hattell  Cottage  : — 

Original  investment,       .  .  .  5,ooo  oo 

Remodeling,  icjio-'ii,  .  .         18,36328 

Equipment,  ....  2,664   74  26,028  02 


Pearsons'  Hall, 66,494  55 

Equipment, 7,198  51  73,693  °6 

Hillside  Cottage,  .... 3,961   92 


103,683  00 
Total  .....  429,974  86 


Note  : — The  Chemical  Building,  upon  which  an  amount  of  $63,- 
185  13  has  been  paid,  is  not  included  in  the  above,  as  the  payments 
are  not  yet  complete. 


Insurance* 


Chapel,  (flat) 
Chapel  contents, 


.     $17,000  00 
1,625  00 


$18,625  °° 


Starr  Hall,  (flat) 
Painter  Hall,  (flat) 
Library  building,  (flat) 
Book  in  Library, 


10,000  00 
15,000  00 


10,000  00 
10,000  00 

25,000  00 


Warner  Science  Hall, 
Museum,  etc.,  in  Science  Hall, 
Furnishings  in  Science  Hall, 


Gymnasium,  (flat) 
Chemical  Building,  (flat) 
Equipment, 


Three  boilers,     . 
Battell  Cottage, 


contents, 


Pearsons'  Hall,  (flat) 

"     contents, 


55,000  00 
3,100  00 
5,000  00 


20,000  00 
8,000  00 


15,000  00 
1,000  00 


31,000  00 
4,000  00 


63,100  00 

10,000  00 
28,000  00 

1 0,000  00 
16,000  00 

35,000  00 


Hillside  Cottage, 


3,000  00 


228,725  00 


21 


Net  Charge 

s  to  Students, 

ClassH 

ied* 

Men 

Women 

Total 

Tuition,  net, 

$7,626 

50 

$8,490 

00 

16,116   50 

Incidentals, 

1,955 

13 

1,791 

33 

3,746  46 

Room-rent, 

3,037 

75 

3,037   75 

Physical  Laboratory, 

15 

00 

12 

5o 

27   5° 

Biological        " 

230 

00 

147 

50 

377   50 

Chemical         " 

1 ,000 

00 

428 

00 

1,428  00 

Zoological,      " 

60 

00 

IO 

00 

70  00 

Geological,      " 

35 

00 

35  o° 

Engineering,  " 

7i 

CO 

I 

00 

72  00 

Home  Economics  Laborato 

ry> 

24O 

00 

240  00 

Household  Chemistry  " 

205 

00 

205  00 

Music, 

45 

00 

326 

67 

371   67 

Graduation, 

253 

00 

275 

00 

528  00 

Extra  Course, 

650 

00 

380 

00 

00 

1,030  00 

#14,978  38 

$12,307 

#27,285   38 

Net  Charges  to  Students  for  the  Last  Ten  Years 


1904-05, 

3,340  09 

1905-06, 

4,904  91 

1906-07, 

5,194  87 

1907-08, 

5,696  74 

1908-09, 

11,095  02 

1909-10, 

15,604  02 

1910-n, 

19,687   61 

.1911-12, 

23,913    12 

1912-13, 

27,211    54 

I9I3-M, 

.       27,285   38 

22 

Table  of  Income  and  Disbursement  for  the 
Last  Ten  Years* 


Year 

Income 

Disbursements 

Surplus 

Deficit 

1904-05 

25,914   OO 

24,416   57 

i,497  43 

1905-06 

28,496   63 

31,364  52 

2,867    89 

1906-07 

28,490   76 

28,153  37 

337  39 

1907-08 

29,299   60 

30,140  83 

841    23 

1908-09 

36,072    07 

36,197  09 

125    02 

1909-TO 

S4,78l    99 

54,754  72 

27   27 

1910-11 

59,113   30 

59,852  95 

739  65 

1911-12 

69,498   62 

73>i5i  39 

3,652   77 

1912-13 

7I>763    32 

74,872  61 

3,109  29 

1913-14 

89,142    II 

9i,532  77 

2,390  66 
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Summer  Session. 


RECEIPTS. 


Laboratory  Fees, 
Music  Instruction, 
Registrations, 
Room-rent,  Men's  dorms. 
State  Summer  School, 
Tuitions, 


#54  ii 
50  00 
564  00 
134  00 
250  00 
713  00 


DISBURSEMENTS. 

Advertising, 
Bulletins, 

64  09 

279  91 

Equipment, 
Postage, 
Printing, 
Salaries, 

35   75 

30  26 

50  00 

2,310  00 

Sundry  service, 

Supplies  and  Miscellaneovj 

is, 

80  13 

58  02 

$1,765  II 


2,908   16 


Deficit, 


#1,143  °5 
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Halls  For  Women* 

RECEIPTS 


Balance,  May  31,  1913 

. 

. 

$4,459  75 

Students,  board  and  room 

. 

. 

23,592   10 

($8oo3 

for  k 

>«— ' 

13) 

Guests, 

. 

168  65 

Miscellaneous, 

• 

• 

263  87 

DISBURSEMENTS 

Battell  Cottage  Sinking  Fund, 

. 

. 

2,802   17 

Fuel         .... 

2,016 

56 

"     1912—13 

747 

57 

2,764   13 

Furnishing  and  Equipment 

. 

. 

892  90 

Insurance, 

. 

. 

136  59 

Laundry, 

. 

. 

405   25 

Light,  electric  current, 

408 

60 

lamps,  etc., 

114 

02 

522  62 

Repairs  and  Maintenance,     . 

. 

, 

683  53 

Salaries,  etc., 

Matrons,           .         .  • 

872 

00 

Janitors 

536 

77 

Maids, 

849  56 

Students, 

1,765  69 

4,024  02 

Supplies,       .... 

. 

. 

10,813  64 

Walk,  cement, 

462 

21 

less  paid  by  Mr.  Battel] 

,    250 

00 

212  21 

Water,           .... 

, 

80  00 

Miscellaneous, 

. 

. 

565  46 

Balance,  Mrs.  Mills, 

96 

08 

Treasurer, 

4,48S 

77 

4,581  85 

28,484  37 


28,484  37 


Note  : — Hillside  Cottage  is  included  in  the  above. 


i 
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State  Account* 

RECEIPTS. 

State  Scholarships,  ....  4,800  co 

State  appropriation  for  the  departments  of 
pedagogy,  forestry  and  other  subjects 
related  to  the  industries  of  Vermont,        13,600  00 

State  appropriation  for  instruction  in  sub- 
jects essential  for  teaching  in  Ver- 
mont High  Schools  and  Academies,  10,400  00 

State  for  State  Summer  School,       .  250  00 


$29,050  00 


Scholarships,  men, 

women, 


DISBURSEMENTS. 
$I,68o    OO 

3,120  OO 


4,800  OO 


Salaries : — 

Pedagogy,  .         .  3,800  00 

Home  Economics  and 
Mathematics, 
French  and  German, 
Latin  and  Chemistry, 
History,  English,  Pub- 
lic Speaking  and  Music, 
Geology  and  Zoology, 

Supplies  in  departments,  of 
Forestry,  Geology, 
Home  Economics,  Ped- 
agogy and  Zoology, 

Laboratory  equipment 

Books  on  Education, 

State  for  State  Summer  School, 

Cost  of  Summer  Session,  net, 


2,600 

00 

2,767 

40 

3,500 

00 

5,602 

75 

3,370 

00 

21,640  15 


887  ss 

28  92 

300  00 

250  00 

1,143  05         29,050  00 
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Status,  General  Education  Board  Fund* 

(includes  gymnasium  fund.) 


From  Alumni  and  Friends, 
"     Gen.  Education  Board, 
"     Six  Trustees,  advance 
to  complete  fund, 

Less  returned, 


Due  Trustees, 

Whole  amount  subscribed, 
Paid  by  original  subscribers, 

Unpaid  subscriptions, 
Subscriptions  cancelled, 


Net  outstanding, 
Due  6  Trustees, 
On  hand  to  pay, 


.    $149,242  40 
50,000  00 


£2,859  54 
1,800  00 


1,059  64 

200,302  04 

302  04    $200,000  00 


. 

$200,427  90 

• 

199,242  40 

. 

1,185  50 

• 

120  00 

, 

1,065  50 

1,059  64 

302  04 

757  60 
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State  of  Vermont, 
County  of  Addison 


Jss. 


I,  John  A.  Fletcher,  Treasurer  of  Middlebury  College,  do  solemn- 
ly swear  that  the  foregoing  report  is  true  to  the  best  of  my  knowledge 
and  belief. 

JOHN  A.  FLETCHER,  Treasurer. 

Subscribed  and  sworn  to  before  me  this  ninth  day  of  June,  A.  D. 
1914. 

CHAS.  E.  PINNEY, 

Notary  Public. 


3  0112105848490 


